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HIGHLIGHTS 


Urban  Alberta 

•  Housing  starts  jumped  sharply  from  986  units  the  month  before  to  1,198 
units  in  January,  up  22X  and  nearly  double  the  January  1989  level. 
Single  family  units  (979)  rose  by  105X  while  multiples  (219)  increased 
by  80%. 

•  The  sharp  increase  in  starts  helped  push  the  number  of  units  under 
construction  to  5,731,  up  52%  compared  to  3,779  for  January  1989. 


Calgary 

•  Calgary's  housing  starts  reached  a  record  high  of  813  units  in  January; 
that  is  the  highest  monthly  level  since  May  of  1983.    This  translates  to 
a  174X  increase  from  the  January  1989  figure  of  297. 

•  Housing  under  construction  rose  to  3,174  units  in  January,  a  reflection 
of  the  sharp  increase  in  starts  during  the  past  four  months.  Although 
inventory  of  newly  completed  and  unoccupied  units  decreased  from  that  of 
the  preceding  month,  to  332  units,  this  is,  however,  a  significant 
increase  compared  to  January  of  last  year. 

•  The  resale  housing  market  continued  to  be  extremely  active.    Sales  last 
month  reached  1,977  units,  a  74X  increase  over  January  1989.  This 
number  of  units  is  at  an  all-time  high  for  any  January. 

•  The  average  selling  price  also  increased  to  $128,675  in  January,  30X 
ahead  of  last  year.    The  new  housing  price  index  continued  to  show  an 
upward  trend  to  118.2  in  December. 
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Edmonton 


•  Edmonton's  starts  also  increased  substantially  to  289  units  in  January, 
up  50%  compared  to  193  units  that  were  started  a  year  ago.  Single 
family  units  accounted  for  88X  (255  units)  of  the  total  starts. 

•  Housing  under  construction,  however,  fell  slightly  to  2,171  units  from 
2,189  the  month  before,  but  still  51%  higher  than  in  January  1989.  The 
inventory  of  newly  completed  and  unoccupied  units  also  decreased 
marginally  to  304  with  the  rate  of  absorption  also  dropping  to  50% 
compared  to  58X  in  December,  1989. 

•  The  level  of  activity  in  the  resale  housing  market  remained  very  strong 
for  January,  with  916  units  sold,  up  24%  compared  to  the  preceding  month 
and  up  50%  compared  to  January  1989. 

•  The  average  selling  price  continued  to  increase,  to  $94,556  from  $93,091 
in  December  1989,  15%  above  the  same  period  last  year.    The  new  housing 
price  index  also  showed  a  2%  increased  to  107.7  in  December,  up  11%  over 
1989. 
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FIGURE  «A 

CUMUJ*TVE  SMARTS  -  CALGARY 
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FIGURE  IB 

CUMULATIVE  STARTS  -  EDMONTON 
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TABLE  3 

MONTHLY  HOUSING  STARTS  IN  URBAN*  ALBERTA 
1989-1990 


1989  1990  PERCENT  CHANGE 


JANUARY 

600 

FEBRUARY 

513 

MARCH 

755 

APRIL 

834 

MAY 

1242 

JUNE 

1174 

JULY 

1498 

AUGUST 

1011 

SEPTEMBER 

1117 

OCTOBER 

1299 

NOVEMBER 

1316 

DECEMBER 

986 

TOTAL 

12345 

1198 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

*  CALGARY,  CAMROSE ,  EDMONTON  M.A.  ,  FORT  MCMURRAY ,  GRANDE 
PRAIRIE,  LETHBRIDGE ,  LLOYDMINSTER  {ALT A.  PART) ,  MEDICINE 
HAT,  RED  DEER,  WETASKIWIN ,  AND  OTHER  CENTRES 
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TABLE  4 


SINGLE  AND  MULTIPLE  HOUSING  STARTS 
IN  URBAN*  ALBERTA 


1989-1990 


1989 


TOTAL 

SINGLES 

MULT  I 

MULT I  AS  , 

PERCENT 

OF  TOTAL 

JANUARY 

600 

4^8 

122 

20 

t  EDaUAnl 

bio 

340 

173 

34 

MARCH 

755 

606 

149 

20 

APRIL 

834 

780 

54 

6 

MAY 

1242 

1143 

99 

8 

JUNE 

1174 

1055 

119 

10 

JULY 

1498 

1080 

418 

28 

AUGUST 

1011 

856 

155 

15 

SEPTEMBER 

1117 

999 

118 

11 

OCTOBER 

1299 

974 

325 

25 

NOVEMBER 

1316 

1110 

206 

16 

DECEMBER 

986 

832 

154 

16 

TOTAL 

12345 

10253 

2092 

17 

JANUARY 

1198 

1990 
979 

219 

18 

FEBRUARY 

MARCH 

APRIL 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NO'/EMBER 

DECEMBER 


TOTAL  1198  979  219 


-  SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

*  CALGARY,  CAMRUSE ,  EDMONTON  M.A.  ,  FORT  MCMURRAY ,  GRANDE 
PRAIRIE,  LETHBRIDGE ,  LLOYDMINSTER  [ALTA .  PART)  t  MEDICINE 
HAT,  RED  DEER,  WETASKIWIN ,  AND  OTHER  CENTRES 
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MULTIPLES  AS  %  OF  S'ARTS.  CAi_GARY 
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FIGURE  4B 

MULTIPLES  AS  %  OF  STARTS,  EDMONTON 
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TABLE  9 

STARTS,  COMPLETIONS  AND  UNDER-CONSTRUCTION 
CALGARY 


1989 


STARTS 

COMPLETIONS 

UNDER-CONSTRUCTION 

JANUARY 

297 

206 

1772 

FEBRUARY 

301 

285 

1783 

MARCH 

407 

198 

1992 

APRIL 

358 

491 

1854 

MAY 

633 

407 

2080 

JUNE 

572 

462 

2198 

JULY 

741 

687 

2232 

AUGUST 

469 

468 

2230 

SEPTEMBER 

543 

449 

2321 

OCTOBER 

727 

408 

2640 

NOVEMBER 

710 

619 

2731 

DECEMBER 

470 

334 

2866 

1990 

JANUARY 

813 

510 

3174 

FEBRUARY 

MARCH 

APRIL 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY i  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 
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TABLE  10 

STARTS,  COMPLETIONS  AND  UNDER-CONSTRUCTION 
EDMONTON 


1989 


STARTS 

COMPLETIONS 

UNDER- CONSTRUCTION 

JANUARY 

193 

295 

1440 

FEBRUARY 

158 

234 

1364 

MARCH 

313 

238 

1439 

APRIL 

395 

237 

1596 

MAY 

i+66 

233 

1829 

JUNE 

i+76 

349 

1956 

JULY 

621+ 

558 

2020 

AUGUST 

370 

329 

2058 

SEPTEMBER 

4-79 

462 

2076 

OCTOBER 

448 

408 

2116 

NOVEMBER 

i+88 

399 

2205 

DECEMBER 

407 

423 

2189 

1990 

JANUARY 

289 

306 

2171 

FEBRUARY 

MARCH 

APRIL 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 
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TABLE  11 


EDMONTON  METRO 
NEWLY  COMPLETED  AND  UNOCCUPIED  DWELLINGS 
COMPLETIONS  AND  ABSORPTION  RATES 

HOUSES  APARTMENTS 

AND  AND  TOTAL  ABSORP. 

DUPLEXES*  ROWHOUSES**  COMPLETIONS  PERCENT 


1989 


JANUARY 

146 

23 

169 

295 

65 

FEBRUARY 

146 

20 

166 

234 

59 

MARCH 

142 

30 

172 

238 

57 

APRIL 

120 

30 

150 

237 

63 

MAY 

122 

28 

150 

233 

61 

JUNE 

127 

35 

162 

349 

68 

JULY 

135 

126 

261 

558 

64 

AUGUST 

166 

120 

286 

329 

52 

SEPTEMBER 

132 

175 

307 

462 

59 

OCTOBER 

149 

178 

327 

408 

54 

NOVEMBER 

155 

160 

315 

399 

57 

DECEMBER 

154 

154 

308 

423 

58 

1990 

JANUARY 

161 

143 

304 

306 

50 

FEBRUARY 

MARCH 

APRIL 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

* THESE  UNITS  ARE  SURVEYED  EACH  MONTH  UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 
** THESE  UNITS  ARE  SURVEYED  EACH  MONTH  FOR  UP  TO  36  MONTHS 
UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 

THE  ABSORPTION  RATE  IS  THE  RATE  AT  WHICH  NEWLY  COMPLETED  DWELLINGS  ARE 
ABSORBED  INTO  THE  MARKET. CALCULATED  AS  FOLLOWS: (NEWLY  COMPLETED  AND  UNOCCU 
PIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH  LESS  NEWLY 
COMPLETED  AND  UNOCCUPIED  UNITS  OF  CURRENT  MONTH) DIVIDED  BY (NEWLY  COMPLETED 
AND  UNOCCUPIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH) 
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TABLE  12 


CALGARY 

NEWLY  COMPLETED  AND  UNOCCUPIED  DWELLINGS 
COMPLETIONS  AND  ABSORPTION  RATES 

HOUSES  APARTMENTS 

AND  AND  TOTAL  ABSORP. 

DUPLEXES*  ROWHOUSES**  COMPLETIONS  PERCENT 


1989 


JANUARY 

112 

6 

118 

206 

64 

FEBRUARY 

lt+2 

3 

145 

285 

64 

MARCH 

143 

3 

146 

198 

57 

APRIL 

159 

3 

162 

491 

75 

MAY 

201 

3 

204 

407 

64 

JUNE 

230 

3 

233 

462 

65 

JULY 

228 

3 

231 

687 

75 

AUGUST 

321 

3 

324 

468 

54 

SEPTEMBER 

294 

2 

296 

449 

62 

OCTOBER 

295 

2 

297 

408 

58 

NOVEMBER 

326 

11 

337 

619 

63 

DECEMBER 

356 

18 

374 

334 

44 

1990 

JANUARY 

316 

16 

332 

510 

62 

FEBRUARY 

MARCH 

APRIL 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

*  THESE  UNITS  ABE  SURVEYED  EACH  MONTH  UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 
** THESE  UNITS  ARE  SURVEYED  EACH  MONTH  FOR  UP  TO  36  MONTHS 
UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 

THE  ABSORPTION  RATE  IS  THE  RATE  AT  WHICH  NEWLY  COMPLETED  DWELLINGS  ARE 
ABSORBED  INTO  THE  MARKET. CALCULATED  AS  FOLLOWS: (NEWLY  COMPLETED  AND  UNOCCU 
PIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH  LESS  NEWLY 
COMPLETED  AND  UNOCCUPIED  UNITS  OF  CURRENT  MONTH) DIVIDED  BY (NEWLY  COMPLETED 
AND  UNOCCUPIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH) 
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TABLE  13 

RESIDENTIAL  LISTINGS,  SALES  AND  PRICE 
EDMONTON 


1989 


LISTINGS 

SALES 

RATIO 

AVERAGE 

OF  SALES 

SELLING 

TO  LISTINGS 

PRICE 

JANUARY 

1150 

610 

.53 

82311 

FEBRUARY 

1297 

750 

.58 

84760 

MARCH 

1474 

908 

.62 

87552 

APRIL 

1491 

880 

.59 

86301 

MAY 

1719 

1058 

.62 

90502 

JUNE 

1522 

1054 

.69 

91281 

JULY 

1588 

959 

.60 

88422 

AUGUST 

1534 

1112 

.72 

89646 

SEPTEMBER 

1284 

1066 

.83 

89596 

OCTOBER 

1235 

1038 

.84 

90187 

NOVEMBER 

990 

988 

1.00 

91121 

DECEMBER 

674 

739 

1.10 

93091 

1990 

JANUARY 

1135 

916 

.81 

94556 

FEBRUARY 

MARCH 

APRIL 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  EDMONTON  REAL  ESTATE  BOARD 

PREPARED  BY i  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 
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TABLE  14 

RESIDENTIAL  LISTINGS,  SALES  AND  PRICE 
CALGARY 


1989 


LISTINGS 

SALES 

RATIO 

AVERAGE 

OF  SALES 

SELLING 

TO  LISTINGS 

PRICE 

JANUARY 

1721 

1138 

.66 

99141 

FEBRUARY 

1880 

1421 

.76 

106355 

MARCH 

2349 

1778 

.76 

109406 

APRIL 

2423 

1453 

.60 

112019 

MAY 

2666 

1494 

.56 

111169 

JUNE 

2722 

1393 

.51 

110751 

JULY 

2092 

1213 

.58 

109485 

AUGUST 

2274 

1709 

.75 

110373 

SEPTEMBER 

2004 

1731 

.86 

107511 

OCTOBER 

1943 

1879 

.97 

113439 

NOVEMBER 

1839 

1908 

1.04 

120228 

DECEMBER 

1271 

1280 

1.01 

126027 

1990 

JANUARY 

2609 

1977 

.76 

128675 

FEBRUARY 

MARCH 

APRIL 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CALGARY    REAL  ESTATE  BOARD 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 
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TABLE  15 


NEH  HOUSING  PRICE  INDEXES* 
1981  -  100 

CALGARY 


1988 


HOUSE 

LAND 

TOTAL 

JANUARY 

92.7 

120.0 

99.8 

FEBRUARY 

92.8 

122.2 

100.3 

MARCH 

93.1 

122.2 

100.5 

APRIL 

93.9 

123.2 

101  .4 

MAY 

94.1 

124.4 

101  .7 

JUNE 

94.3 

124.4 

102.0 

JULY 

94.8 

126.7 

102.9 

AUGUST 

95.6 

127.8 

103.8 

SEPTEMBER 

95.8 

127.8 

104.0 

OCTOBER 

96.4 

128.4 

104.6 

NOVEMBER 

96.4 

127.9 

104.5 

DECEMBER 

96.0 

128.3 

104.2 

1989 

JANUARY 

96.0 

128.3 

104.2 

FEBRUARY 

96.8 

133.6 

105.8 

MARCH 

97.6 

134.9 

106.7 

APRIL 

97.8 

134.9 

106.8 

MAY 

98.1 

135.6 

107.3 

JUNE 

98.8 

138.7 

108.5 

JULY 

98.8 

138.7 

108.5 

AUGUST 

99.7 

143.5 

110.3 

SEPTEMBER 

101.0 

147.1 

112.1 

OCTOBER 

102.2 

150.5 

113.7 

NOVEMBER 

103.9 

152.9 

115.7 

DECEMBER 

106.6 

154.3 

118.2 

SOURCE: 

STATISTICS  CANADA 

(CONSTRUCTION 

PRICES  STATS.) 

PREPARED  BY: 

ALBERTA  MUNICIPAL 

AFFAIRS 

HOUSING  PLANNING  ! 

SECRETARIAT 

*    THE  LAST 

FIGURE  IS  THE 

LATEST  AVAILABLE 
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TABLE  16 


NEH  HOUSING  PRICE  INDEXES* 
1981  -  100 

EDMONTON 


1988 


HOUSE 

LAND 

TOTAL 

JANUARY 

96.4 

83.5 

91  .7 

FEBRUARY 

96.3 

83.9 

91.7 

MARCH 

97.1 

84.9 

92.5 

APRIL 

97.2 

85.0 

92.6 

MAY 

97.5 

85.8 

93.0 

JUNE 

97.6 

86.3 

93.2 

JULY 

97.9 

88.0 

93.8 

AUGUST 

98.1 

90.5 

94.6 

SEPTEMBER 

98.1 

90.5 

94.6 

OCTOBER 

98.1 

91 .0 

94.8 

NOVEMBER 

98.7 

94.6 

96.2 

DECEMBER 

98.8 

96.8 

96.8 

1989 

JANUARY 

99.1 

96.8 

97.0 

FEBRUARY 

100.5 

98.0 

98.5 

MARCH 

100.8 

98.6 

98.8 

APRIL 

100.9 

99.6 

99.2 

MAY 

101.6 

103.7 

100.7 

JUNE 

101.9 

104.2 

101  .1 

JULY 

102.3 

104.5 

101  .4 

AUGUST 

102.9 

106.0 

102.3 

SEPTEMBER 

103.5 

106.3 

102.8 

OCTOBER 

105.0 

107.1 

104.1 

NOVEMBER 

106.3 

108.4 

105.3 

DECEMBER 

108.8 

110.7 

107.7 

SOURCE:  STATISTICS  CANADA  (CONSTRUCTION  PRICES  STATS.) 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

*    THE  LAST  FIGURE  IS  THE  LATEST  AVAILABLE 


-  32  - 


